Treasurer’s Report:
Quarterly Investment Activities

Finance and Insurance Committee
ltem 6b

February 7, 2022



Portfolio Overview
Statistics as of December 31, 2021

Total Market Value S 1.477 billion
Duration 8.6 months

Yield to Maturity 0.31%



Portfolio Overview
Credit Quality o

Over 95% of the total w AAA/AAAM
portfolio is investment W AA+/AA/AA-
grade m A+/A/A-

m A-1+/A-1

Not Rated (2)

(1) S&P Ratings
(2) California Treasurer’s Local Agency Investment Fund (LAIF)



Portfolio Overview
Sector Allocation
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(1) California Treasurer’s Local Agency Investment Fund (LAIF), California Asset Management Program (CAMP), and Money Market Funds
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Portfolio Overview
Maturity

(S in millions)
S747

Over 86% of the
portfolio is invested
under 2 years in
maturity
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Portfolio Statistics: Liquidity and Core Segments

Liquidity Portfolio Sector Allocation

Liquidity Portfolio Statistics
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Core Portfolio Statistics Core Portfolio Sector Allocation
50 100 150 200 250 300 350
Market Value $195,029,643 s T ' '

Corporate Notes
Duration 2.50 years MBS

Supranationals
Yield to Maturity 0.78% ABS
Overnight funds(1)

Muni

Market values as of 12/31/21, excludes accrued interest.
() California Treasurer’s Local Agency Investment Fund (LAIF), California Asset Management Program (CAMP), and Money Market Funds



Maturity and Credit Quality Breakdown

Liquidity Portfolio

Liquidity Portfolio Credit Quality
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(1) California Treasurer’s Local Agency Investment Fund (LAIF)
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Liquidity Portfolio — Fiscal YTD
Earnings and Return
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Liquidity Portfolio
ACCI‘ua I BaS|S Ea ' | ngS as reported by PFM Asset Management

Accrual Basis Earnings
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Accrual Basis Eamings 3 Months
Interest Eamed 51,549,109
Realized Gains / (Losses) $3.402
Change in Amortized Cost {$960.354) ($2,765,168) $1,748 647
$592,157 $3,037,644 $28,530,493 $28,530,493

$109. 1309 $1,130,927
$1,748 647

Total Eamings




Core Portfolio — Fiscal YTD
Earnings and Return
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Core Portfolio
Accrual Basis Earnin gS as reported by PFM Asset Management

Accrual Basis Earnings
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Accrual Basis Eamings

Interest Eamed

Realized Gains / (Losses)

Change in Amortized Cost

Total Eamings $498,024







