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its service area with adequate and reliable supplies of high-quality water to meet
present and future needs in an environmentally and economically responsible way.
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Finance, Affordability, Asset Tuesday, August 18, 2026
Management, and Efficiency Committee Meeting Schedule
- Final 08:30 a.m. OPE

09:30 a.m. FAAME
Meeting with Board of Directors * 11:30 a.m. LC

01:30 p.m. BREAK
August 18, 2026 02:00 p.m. BOD
9:30 a.m.

To livestream the meetings on the internet: click here.

Members of the public may present their comments to the Board
and Committees on matters within their jurisdiction in real-time
during the public comment section of the meeting by
teleconference and in-person. To attend remotely or to provide
public comment dial 1-877-853-5257 and enter meeting ID: 873
4767 0235 or to join through the internet click here.

Written public comments sent to
BoardPublicComment@mwdh2o0.com and received by 3:00 p.m.
the business day before the meeting is scheduled are sent to the
Board and will be posted under the Submitted Items and
Responses tab available here:
https://mwdh2o.legistar.com/Legislation.aspx. Written comments
not received on time will not be included in the record for that
meeting. Comments within the subject matter jurisdiction will be
sent after the meeting for the record of the next meeting.

Disclaimer: Written and oral public comments are received in
compliance with the Ralph M. Brown Act. Please note that
Metropolitan does not endorse or ensure the accuracy or
reliability of the information provided as public comment or by
third parties.

MWD Headquarters Building * 700 N. Alameda Street * Los Angeles, CA 90012

Teleconference Locations:
3008 W. 82nd Place ° Inglewood, CA 90305

US2-145


https://us06web.zoom.us/j/87347670235?pwd=MVNGLyt5QkpIeGNUeWlRcW5QTm1tdz09
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August 18, 2026

* The Metropolitan Water District’s meeting of this Committee is noticed as a joint committee

meeting with the Board of Directors for the purpose of compliance with the Brown Act.

Members of the Board who are not assigned to this Committee may participate as members
of the Board, whether or not a quorum of the Board is present. In order to preserve the
function of the committee as advisory to the Board, members of the Board who are not
assigned to this Committee will not vote on matters before this Committee.

*

08182026 Finance, Affordability, Asset Management, and
Efficiency Committee Translated Agendas

Attachments: 08182026 FAAME Agenda - Armenian
08182026 FAAME Agenda - Chinese Mandarin
08182026 FAAME Agenda - Spanish

Agendas are translated by a digital translation service. Metropolitan does not guarantee
accuracy of any translation.

1.  Opportunity for members of the public to address the committee on
matters within the committee's jurisdiction (As required by Gov. Code
Section 54954.3(a))

** CONSENT CALENDAR **

2. COMMITTEE ACTION (ONLY)

A.

Approve the Minutes of the Finance, Affordability, Asset
Management, and Efficiency Committee held on July 14, 2026

Attachments: 08182026 FAAME 2A (07142026) Minutes

3. COMMITTEE ITEMS (FOR BOARD CONSIDERATION)

7-2

4. COMMITTEE ITEMS (ACTION FOR BOARD CONSIDERATION)

US2-145

Adopt CEQA determination that the proposed action was
previously addressed in the 2024 Mitigated Negative Declaration
adopted by the City of Fontana for the Fontana Fire Station No. 80
and Training Center Project, and authorize the General Manager to
execute a new license agreement with the City of Fontana for a
base term of 15 years, with three 10-year options and one five-year
option to extend the license, for a maximum combined term of 50
years to support a new Fire Station and Training Facility with
supplemental parking on Metropolitan fee-owned property in the
City of Fontana, identified as San Bernardino County Assessor
Parcel No. 0228-021-26

** END OF CONSENT CALENDAR **

21-6083

21-6052


https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=8181
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=98555e2a-bb34-4ecc-870d-1710eaf11625.pdf
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=dc28fd85-89bd-4da2-ba28-c193fd76bf0f.pdf
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=86d3c5e3-e389-48e9-a7b8-98b432d9f918.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=8184
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=b4d3517c-b1b0-488d-808e-5737ee1ed8cb.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=8147
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8-2 Adopt resolution establishing the Ad Valorem tax rate for fiscal year 21-6058
2026/27; the General Manager has determined that the proposed
action is exempt or otherwise not subject to CEQA

5. COMMITTEE ITEMS (INFORMATIONAL FOR BOARD
CONSIDERATION)

5G Report on list of certified assessed valuations for fiscal year 21-6065
2026/27 and tabulation of assessed valuations, percentage
participation, and vote entittement of member agencies as of
August 18, 2026

6. COMMITTEE ITEMS (INFORMATIONAL)

a. Quarterly Financial Report 21-6084
Attachments: 08182026 FAAME 6a C-L

b. Quarterly Investment Activities Report 21-6085
7. MANAGEMENT ANNOUNCEMENTS AND HIGHLIGHTS

a. Finance, Affordability, Asset Management, and Efficiency activities 21-6086

8. FOLLOW-UP ITEMS
NONE

9. FUTURE AGENDA ITEMS
10. ADJOURNMENT

NOTE: This committee reviews items and makes a recommendation for final action to the full Board of Directors.
Final action will be taken by the Board of Directors. Committee agendas may be obtained on Metropolitan's Web site
https://mwdh2o.legistar.com/Calendar.aspx. This committee will not take any final action that is binding on the
Board, even when a quorum of the Board is present.

Writings relating to open session agenda items distributed to Directors less than 72 hours prior to a regular meeting
are available for public inspection at Metropolitan's Headquarters Building and on Metropolitan's Web site
https://mwdh2o.legistar.com/Calendar.aspx.

Requests for a disability-related modification or accommodation, including auxiliary aids or services, in order to

attend or participate in a meeting should be made to the Board Executive Secretary in advance of the meeting to
ensure availability of the requested service or accommodation.

US2-145
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https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=8185
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=2bfc2e13-c5a5-4150-a612-91d7c95eb218.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=8186
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=8187

The Metropolitan Water District

of Southern California -Xg(\ I](l d

The missior f the

fetropolitan W

FAAME ynuhwnb

L. Upybp, bwhuwquh
Y. UJwpbu, pjnwpth gdny
yGusnLpwjhu tuontu
Q. Ppwjwln

M. enGju

M. YMwlhGu

R. Ylupbnun

L. Fong -Sakai

M. Mwnit

U. MGunGputu

. MnGudwl

(3. BnLhU

L. Utpk|

dhuwluuubtph, JwwngbihnLpjwl, GnEBZuURRh. 2026 PUmGuN

wlyunhyutph yurwyjwpdwlu W ognuwnuh 18
wpryntbwybwnnipjwl Jwlnhwydwl dwdwlwlwgnyg
Unudhwnbh -Ggpwithwyhs 08:30 a.m. Pwig

09:30 am FAAME

* 11:30 a.m. LC
Swnhwnid wiopGUUENh funphnnp htiin ™ 2 B o ok

2026 pywlwlh ognumnnuh 18-hu 14:00-hu
9:30-hu

Swunhwyndubpnp huntpuGwnnud nLnhn hEnwpdwydwdp nhnGinc
hwJdwp ubnutp wjuwnbn :

SwupnLpjwl wunwdutpp uwpnn b hpbug dG{uwpwuncpyntlutpp
ubEpyuwjwgut] unphpnhu W hwuduwdnnnyutphu hptug
hpwywuncpjwlu UkEppn gunuynn hwpgtph ytpwptpjwi' Uhunh
hwupwjhu Utyuwpwuncpejntbubph pwduh pupwgpnLd®
hGnwpnuwjwwny W wubdwdp: Iknwlw Jwulwlygtint Yud hwupwjhu
dEjuwpwuncpyntu tnwint hwdwp quugqwhwnpbp 18778535257
hGnwhinuwhwJwpny W Untinpwgptp hwunhwdwu ID-U" 873 4767 0235,
YwJ vhwbwint hwdwp -utnutp wjuntn® hunbputnh dhgngny :

BoardPublicComment@mwdh 2 o . com hwugbthu nLnupyyjwd W Uhuwinhg
UGy w2huwwnwupwihu op wrwy' dwdp 15:00-hU unnwgywd gpwiynn
hwupwjhu Utjuwpwuncpjntbutpp ncnupyyned U unphpnhu W
YyunbtEnwnpyblu «LEpYuwjwgywd UjnLptp W ywwnwuhpuwulubp» pwduncd,
npp hwuwUbh E wjuntn® https :// mwdh 2 o . legistar . com / Legislation .

aspx : dwdwluwyhu sunwgywd gpuwynp dvcjuwpwuncpjncuutnp stu
UGpwnyh wnyjw Uhunh wpdwlbwagpnipjwl Jte: GEUwjh
hpwyjwunLpjwl 2pgwlwyubpnid JE{UuwpwunLpjntuutpp YnLnwpyytu
Uhuwnhg hGnn® hwgnpn Uhunh wpéwbwgpniLpjwlu hwdwp:

Ipwdwpnud ywunwuppwuwwmynipyntuhg. Gpwynp b pwbwynp
hwupwjhu dtjuwpwuncpjntbutpp unnwgynd G Nwpd U. Apwniup
onptuph hwdwawju: unpnud Gup UWwwnh ntuEuwy, np
UGwnpnwnihinBup sh hwuwnwmnod Juid sh wwywhnynd hwlupwyjhlu
JtGYuwpwuncpyntuutph Yud Gppnpn Ynnutph Ynnuhg tnpuwdwnpyjud
wnbntywwnynrLpjwl 62gpnnceynitup ud hntuwihnipyniunp:

MWD qjluwynp gpwublUjwyh 26Up ¢ 700 3jnLuhuwjhu Yjwdtnw thnnng * Lnu Uugk|tu, Ywh$nnuhw 90012

tnwhunuwdnnnyh yuwyptp*

3008 Upldinjwt 82-pn wnkin * bugynen, Ywh$nnuhw 90305

uuuL2 -145


https://us06web.zoom.us/j/87347670235?pwd=MVNGLyt5QkpIeGNUeWlRcW5QTm1tdz09
https://us06web.zoom.us/j/87347670235?pwd=MVNGLyt5QkpIeGNUeWlRcW5QTm1tdz09
mailto:BoardPublicComment@mwdh2o.com
mailto:BoardPublicComment@mwdh2o.com
mailto:BoardPublicComment@mwdh2o.com
mailto:BoardPublicComment@mwdh2o.com
mailto:BoardPublicComment@mwdh2o.com
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx

dhuwuuubph, dwwngkihnLpjwl, wymhyutph junwjwpdwu W wpynibwybnnepjwl Yndhnt 2026 pyuwljwuh ognu
ko 2

wnuh 18-hu

* Wyu yndhwnth UGinpnwnihintu gpwjhu 2ngwuh Uhuwnp hwdwnpyned £ wmuoptGuutnh funphpnh hGwn
hwJdwuwntn Yyndhwinth Uhun® fpwniuh wynh wwhwupubphu hwdwwwunwuhiwlGine bwywwnwyny: Wyu

yndhuinthu supwuwyywsd punphpnh wunwdubpp Ywpnn GU dwulwygbp npwGu junphpnh wun
wlywfu Unpwuhg, et funphpnh pynpnudp Ubpyw £, pE ny - Undhwnth® npwtu fjunphpnh

wdutnp®

funphpnwwunywywu gnpdwnnypp ywhwwutine hwdwnp , wju YndhwunGhu supwuwydwd funphpnh

wlnwJutpp s6U pdGwnyh wju Yyndhwnth pulwpydwlp UGpYwjwgywsd hwnpgtph yGpwpbpjwig;:

* 08182026 dhuwluubph, dwwnsbihnipjwl, wywmhyubph ywnwywpdwu W
wpryntbwydtunncpjwu Yyndhinth pwngdwudwd opwywnagbp

Opwywnqtinp pwngdwuynid GU pywjht pwpquulswywl swnwjnLpjwu ynnuhg:
UGunpnwnihwntup sh Gpw2puwydnpned nplt pwpgdwlingejwiu d2gnunnceyniup:

1. SwupnLpjwl wunwdutph hwdwp hwuduwdnnnyhu nhdtint hbwpwynpnipe)n

21585

Lu

hwuduwdnnnyh hpwywunrpjwl Ukppn ginuynn hwpgtph yGpwpebpjw (hugwtu

wwhwlgynd E Ywnwyjwpwlwl optuugnph 54954.3(a) pwduh hwdwawjl):

IuudausuntE3utl orusnrk3s*
2. 3uvavudgnindek anrenink@3nku (UhU3L)

u. Swuwnwwnt] dhuwluutiph, Jwwnsbihniejwl, wywnhyubph ywnwywnpdwl W
wpnynibwydGunnegjwl hwuduwdnnnyh 2026  pqwywuh  hnihuh 14-h
wpdwlwqgpnLpnLup:

Uhg Suwytp * 08182026 FAAME 2A (07142026) Mnwb

3. 3uvatvudnindek 3Uurser (vnf3frak 2LLUryuus IUUur)

7 -2 Cunnuubp CEQA npngnudp, np wnweownpyynn gnpdnnnipintup  Lwhuyhuncd
pulwnpydt, £ dnuunwlw pwnwph ynnuhg 2024 pJwywuhu punnludwd
JnUwgywd pwgwuwlwl hnswywagpnud® dnunnwuw pwnuwph phy 80 hpoby
uwjwuh W nuncduwywtu ysunnpnuh Uwhiwgdh hwdwp, W hwanpbp glruwdnp
inuoptGuhu Yupk) unp |hgbughwh wwJwuwghp $nunwlw pwnwph htwn' 15
wnwph hhduwywu dwdytunny, Gnpbp 10- wdjw W JGYy huqwdjw Gpyuwpwaquuu
nwpptpwyny’ wnwybjwgnyup 50 wwph hwdwygwsd dwdytnny® Uwl
PGnpuwpnhun ongwilih Uubu yuwd 0228 -02126 hnnwdJwuh
hwdwpp  -Uunyuwywlwgdws  dnunwuw  pwnwpnd  JGunpnwnihintuh
ubGthwywuniejwu  hpwyntupnd  wwwnwunn  wnwpwdpnd  [nwgnighy
Ywjwlwwnbnhny Unp hpote Ywjwuh W nuntdbwlywl YEuwnpnuh Ywnnigdwl
hwdwn:

*3uvuausunk[3uL orusnk38h U4urs **

4, 3ULatudgnindk yecser (anronnkrE3NFL vNM3INrah

8 -2 Cunniub] npnanud® uwhdwlubiny 2026/27 $huwluwywl wnwpyw hwdwn Ad
Valorem hwpywjhu npnypwswihp:  Qpuwygnp  wlopbup  npn2bp E, np

wnwownpyynn gnpdénnnreintup wqnywd £ ywd wy YyGpw sh Gupwpyyned
CEQA-hu:

uuuL2 -145

21 -6083

21 -6052

21 -6058


https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=b4d3517c-b1b0-488d-808e-5737ee1ed8cb.pdf
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=b4d3517c-b1b0-488d-808e-5737ee1ed8cb.pdf

dhuwuuubph, dwwnsbihnipjul, wynhyutph junwyjwpdwu L wpnjnibwytnnip2086 pywlwuh oghumnuh 18-hu
ko 3

5. Jutatudnindk YEStEr (St1tuUsSHUYUL vNMINrk LLLUrYUUL 3UUUr)

5G [woybwnynipintu 2026/27 Shuwluwywl nwpyw hwdwn hwjwunwgnywd 21 -6065
quwhwwnywd quwhwwnnuduGph gwuyh W quuhwwnywd quwhwwnnidutnh,
wunwdJ gnpswyuwinipyntuutph Jwulwygnipjwl tnnynuwihu W pyGwnynipjwu
hpwyniuph wnynruwywynpdwl yepwpetpjwy® 2026 pywywlh ognuwninup 18-h
nnnLejwup

6. 3utatudnindh YESEr (SEBUUSHULUUL)

w. Gnwdywywjhu $huwtuwywu hwoytunyniinLu 21 -6084
Uhg duwytp ¥ 08182026 HDUUUL 6w C -L

p. Gnwdujwywjhu uGpnpnLdwhu gnpdncLutnuejwl hwoytunygnipyniu 21 -6085
7. NEJwdwpnipjwl hwjnwpwpnipynibutbn W uplnpwagnuu thwuwnbp
w. dhuwuuutp, dJwwsbhnieyntu,  wywnmhdubph  unwdwpnwd W 21 -6086
8. SGunlennuwu -UjnLtn
N2APLR
9. Uwwagw opwlwpgh YEwntn
10. 3suaanru

LTNFU. Uju hwuduwdnnnyp pubwpyncd £ hwpgtpp W yepguwwu npnanud ujwglubint wnwownpynepyniu £ wuncd
wmbonpbuubtph funphpnhu: YEppuwlywu npn2nudp YYwjwguh imboptUubph fjunphnipnp: Iwuduwdnnnyh opwwnpgbpp Ywpbih £
unwlw UknpnwnihnbGUuh Yuypbgnid™ https://mwdh2o.legistar.com/Calendar.aspx: Uju hwbaduwdnnnyp sh Yuwjwguh nplk
yEpouwlwlu npn2nid, npp wwpwnwnhp £ junphpnh hwdwp, Unyuhuy Gt funphpnh wunwdubpp UEpyw Bu:

Pwg Uhuwinh opwywnpgh hwpgbph yepwpbpjwi gpwynp Ujnpbpp, npnup tmuoptUltphu npwdwnnpybl Bu hEppwlywl Uhuwnhg
72 dwJ wnwy, hwuwlth U hwupwjhu Swunpwgdwl hwdwnp UGinpnwnihnuh gliluwydnp gpwublyjwyh 26upnid W
UtwnpnwnihinBuh Yuypnid https://mwdh2o.legistar.com/Calendar.aspx:

SwUwunwunipjwl -htwn uwyywsd thnihnfunipjwl Yud hwpdwpbgdwl, wyn pynid” odwunwly dvhgngubph udJ
dwnwjnLpjntuutph yGpwpbpw) hwpgnwdubpp, npnup bwhiwwnbuwd U Uhuwnhu Jwubwygbine ud dwulwygbine hwdwn,
wbtwp Eubpyuywgytlu unphpnh gnpdwnhp pwpwnnnupht Uhunhg wnwg® wwhwugynn Swnwjnipjwl jud hwpdwpbgdwUu
hwuwubhnipyniut wwywhnybGine hwdwp :

uuuL2 -145


https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=2bfc2e13-c5a5-4150-a612-91d7c95eb218.pdf
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=2bfc2e13-c5a5-4150-a612-91d7c95eb218.pdf

The Metropolitan Water District

of Southern California f\gc Il (l d

FAAMESERZ 1% - AR\ - AEERNYRERR-R YT _
C. Miller, X% 1R 026 T‘y?%;' 2=
D. Alvarez, VCTi& 7830 ﬁ;l =
g:;ﬁ%’z‘ﬁ SEFSRW 4 9:30 FAAME
i £ 11:30 LC
P-FHR/RER 202658 A18H T4 1:30 k&
B. FH %M T4 2:00 BOD
EH-F £49:30 :
R
il ERTERNEERY - BAEXE -
TER
K. 3R ARTEIBERWHIMFS R - ERWNHAREIATENEEELNE

REMEBEEBEANSENAREN  c NIEBDESSIARAREN - 15
%37 18778535257 FHIASIN ID : 873 4767
0235 ; sh-m LA BEMBZMASRIN -

ARREMPEEN - HREZEBoardPublicComment@mwdh2o.com ,
FHESWBHA—TIIEBMTF 3:00

AlkE, XEENFREREEZELASR HRHEBRIXBIROS"REN T
, ZRLTIAIELAEE : https :
/Imwdh2o.legistar.com/Legislation.aspx , RIRITUWEIPEEFAE
MAEXRLWEE - SENEFFRRNENBESRRR - MATREIY
io$ -

RIIER  RE IRX-M-FHER) , AKRFARIXPAMOLER - iFF
, ARBRKET P OARNAREBERRFE=SRENE RV ER R FE "
FTIATIERIRIE

el

N

MWD 2B A1 « JbFTHIKAET7005 « B ZHL - MFIEEILMN 90012
BIERIOMA
InF4ER WY EE/RA BT TE82#73008%, 490305

US2 -145


https://us06web.zoom.us/j/87347670235?pwd=MVNGLyt5QkpIeGNUeWlRcW5QTm1tdz09
https://us06web.zoom.us/j/87347670235?pwd=MVNGLyt5QkpIeGNUeWlRcW5QTm1tdz09
mailto:BoardPublicComment@mwdh2o.com
mailto:BoardPublicComment@mwdh2o.com
mailto:BoardPublicComment@mwdh2o.com
mailto:BoardPublicComment@mwdh2o.com
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
mailto:BoardPublicComment@mwdh2o.com
https://mwdh2o.legistar.com/Legislation.aspx
mailto:BoardPublicComment@mwdh2o.com
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx
https://mwdh2o.legistar.com/Legislation.aspx

MK - olfiiEY - BEEBEBRNYRERS 202658 A18H
FE2TW

NET (MBER) @ KEZKFZENEAZRAZZWHSESEZEKGANT - RO FEZRZENE
E2HAYLMFAEESHRASNMEW - TRESEEERIEEAY - MRRZERZFANESS
FENHRIREE - KO AZRACNESEARFASERZRZFWETRIEKER -

08182026 M55 - OJfaidl - RS BNMEZERABIFINE 21585
WIZHHZENERSBENZE - KESBEERAANMRIEETAIEN R ERME -

1. AxENLSHRER

ISEEBEANSNAOERSARS (RIBHMAAHSE
54954.3(a) £HHAE )

P
pay
TE

*»*E=HER*
2. FHE5217%h (1B)

a. HAE2026E7H14AMSE - OMiBH « BESEANRERSNANLE  21-6083

-

B4 08182026 FAAME 2A (07142026) ~f

3. EELETN (HBEFLHIV)

7-2 o IINIKISE S A% (CEQA) 21 -6052
BIAE - BDBUINATEh BT LT R EEHME 80
B3HpaERNE Y ch 0T B B ) 2024
EEMUEREERREIRA  HIENREZESEEMHST —HIFNs
AHIN - EAHRR 15 &, FEAE=AD 10 EELETA— 5
FEEAEIT - BEREIRR 50
£, BTFEESNTADNAKAE L (R NYEiE ST R RRSH
0228 -02126) _#E—EEEBFEHIEIIRN - HESHAEET -

*EFERBEHRASER
4. FEELEIN (HEELHIY)

8-2 @i - HEE2026/27T T EMMNFRIER | RABEHREINTHE 21 -6058
FERMEEHAZ (NMMNFBFEEAZE) (CEQA) HIAE -

US2 -145


https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=b4d3517c-b1b0-488d-808e-5737ee1ed8cb.pdf
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=b4d3517c-b1b0-488d-808e-5737ee1ed8cb.pdf

" - ol - FEERNNEZRS 20265F8 A18H

FE3IW

> & ftEEs

S
$

2B ( z)

pali

S5G  2026/27 MELINFMITENESSEIRE - LIREZE 2026 £ 8 B 18 21-6065
BERNEHITEENE - 358D EMEENGIHTE

6. =EFRo=|IN (ESEM)

a.  EEMSRES 21 -6084
B4 08182026 FAAME 6a C -L
b.  mE@EEMRES 21 -6085

7. &SmWEN&ERES

a % SIRBM  ATEEAYEES 21-6086
8. Rmgmm
R A

9.  kIivERImHE
10. H#e

3 ARRAATERENINE - FAZARESSRHRLTHEIN - RETHHESEME - ZEREIIETEMetropolitanfMighttp
s://mwdh2o.legistar.com/Calendar.aspx L & - BIEEERRXEZEEAY - FEASTARMBEEANESLKEBEARIMNRER
E.

EAFENETBEMARNBEME - MIREFASBHAIAE 72 /MNEAKREES - MoEAREBS S RIEMAE S ML
https://mwdh2o.legistar.com/Calendar.aspx E#ARER -

NFHRE-AXNERNEANER (EHBTRNRS ) UMESMEK - NiRRRESSNITRBIRLPE - DIBRAAERIRSNK
{EFIE B RE S TR 4,

US2 -145


https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=2bfc2e13-c5a5-4150-a612-91d7c95eb218.pdf
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=2bfc2e13-c5a5-4150-a612-91d7c95eb218.pdf

The Metropolitan Water District

of Southern California ‘\g(‘ ]l(l d

olitan Wa

Comité FAAME

C. Miller, Presidente Comité de Finanzas, Asequibilidad, Martes, 18 de agosto de 2026

D. Alvarez, Vicepresidente Gestion de Activos y Calendario de reuniones

O('; g:;’:r‘:f”esw Eficiencia -(resolucién final) 08:30 am OPE

R Crane . o 09:30 am FAAME

P Daniels Reunion con la Junta Directiva 11:30 am LC

B Dennstedt 13:30 h DESCANSO

L Fong -Sakai 18 de agosto de 2026 14:00 horas BOD

P. Paule 9:30 de la mafana

M. Petersen

?_' QPL?r?rfma” Para ver las reuniones en directo por internet: haga clic aqui .

K. Seckel
Los miembros del publico pueden presentar sus comentarios a la
Junta y a los Comités sobre asuntos de su competencia en -tiempo
real durante la secciéon de comentarios publicos de la reunién, tanto
por teleconferencia como en persona. Para asistir de forma remota o
para presentar comentarios publicos, marque 18778535257 e ingrese
el ID de la reunién: 873 4767 0235 o, para unirse por internet, haga
clic aqui .
escrito enviados a BoardPublicComment@mwdh2o.com y recibidos
antes de las 15:00 horas del dia habil anterior a la reuniéon
programada se enviaran a la Junta y se publicaran en la pestaia
"Elementos y respuestas presentados”, disponible aqui:
https://mwdh2o.legistar.com/Legislation.aspx . Los comentarios por
escrito que no se reciban a tiempo no se incluiran en el acta de esa
reunién. Los comentarios que se encuentren dentro de la jurisdiccion
tematica se enviaran después de la reunién para el acta de la_
siquiente reunion .
Descargo de responsabilidad: Los comentarios publicos, tanto
escritos como orales, se reciben de conformidad con la Ley Ralph M.
Brown. Tenga en cuenta que Metropolitan no respalda ni garantiza la
exactitud ni la fiabilidad de la informacion proporcionada en los
comentarios publicos ni por terceros.

Edificio de la sede central de MWD « 700 N. Alameda Street * Los Angeles, CA 90012
Ubicaciones para teleconferencias:
3008 W. 82nd Place * Inglewood, CA 90305
US2 -145
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Comité de Finanzas, Asequibilidad, Gestion de Activos y Eficiencia 18 de agosto de 2026
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* La reunién de este Comité del Distrito Metropolitano de Agua se convoca como una reunién
conjunta con la Junta Directiva para el cumplimiento de la Ley Brown. Los miembros de la Junta
que no estén asignados a este Comité podran participar como miembros de la Junta,
independientemente de si hay o no quérum. Para preservar la funcidon consultiva del Comité ante
la Junta, los miembros de la Junta que no estén asignados a este Comité no votaran en los
asuntos que se presenten ante él.

* 08182026 Comité de Finanzas, Asequibilidad, Gestion de Activos y 21585
Eficiencia - Agendas Traducidas

Los programas se traducen mediante un servicio de traduccion digital. Metropolitan no
garantiza la exactitud de ninguna traduccion.

1. Oportunidad para que los miembros del publico se dirijan al comité
sobre asuntos dentro de la jurisdiccidn del comité (Segun lo exige la
Seccidén 54954.3(a) del Cédigo Gubernamental).

** CALENDARIO DE CONSENTIMIENTO **

2.  DECISION DEL COMITE (SOLO)

A. Aprobar las actas del Comité de Finanzas, Asequibilidad, Gestion de 21 -6083
Activos y Eficiencia del 14 de julio de 2026.

Archivos 08182026 FAAME 2A (07142026) Acta

3. ASUNTOS DEL COMITE (PARA CONSIDERACION DE LA JUNTA

7 -2 Adoptar la determinacion de CEQA de que la accion propuesta fue 21 -6052
abordada previamente en la Declaracion Negativa Mitigada de 2024
adoptada por la Ciudad de Fontana para el Proyecto de la Estacion de
Bomberos No. 80 y Centro de Capacitacion de Fontana, y autorizar al
Gerente General a ejecutar un nuevo acuerdo de licencia con la Ciudad
de Fontana por un plazo base de 15 afios, con tres -opciones de 10 afios
y una opcién de cinco afios para extender la licencia, por un plazo
combinado maximo de 50 afios para respaldar una nueva Estacion de
Bomberos y Centro de Capacitacién con estacionamiento suplementario
en propiedad de dominio absoluto metropolitana en la Ciudad de Fontana,
identificada como Parcela No. 0228 -02126 del Catastro del Condado de
San Bernardino.

** FIN DEL CALENDARIO DE CONSENTIMIENTO **

4. ASUNTOS DEL COMITE (PARA CONSIDERACION DE LA JUNTA

8 -2 Aprobar resolucion que establece la tasa del impuesto ad valorem para 21 -6058
el afo fiscal 2026/27; el gerente general ha determinado que la accion
propuesta esta exenta o no esta sujeta a la CEQA.

US2 -145
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Pagina 3

5. ASUNTOS DEL COMITE (INFORMACION PARA LA CONSIDERACION DE
LA JUNTA DIRECTIVA)
5G Informe sobre la lista de valoraciones catastrales certificadas para el 21 -6065

ano fiscal 2026/27 y tabulacion de las valoraciones catastrales, el
porcentaje de participacion y el derecho a voto de los organismos
miembros al 18 de agosto de 2026.

6. PUNTOS DEL COMITE (INFORMATIVOS)

a. Informe financiero trimestral 21 -6084

Archivos 08182026 FAAME 6a C -L

b. Informe trimestral de actividades de inversion 21 -6085
7. ANUNCIOS Y ASPECTOS DESTACADOS DE LA GERENCIA

a. Actividades relacionadas con finanzas, asequibilidad, gestion de 21 -6086
8. TEMAS DE SEGUIMIENTO-

NINGUNO
9. PUNTOS DEL ORDEN DEL DiA FUTURO
10. APLAZAMIENTO

NOTA: Este comité revisa los asuntos y formula una recomendacién para su aprobacioén final ante la Junta Directiva en
pleno. La Junta Directiva tomara la decision final. Las agendas de los comités pueden consultarse en el sitio web de
Metropolitan: https://mwdh2o.legistar.com/Calendar.aspx. Este comité no tomara ninguna decisién final vinculante para la
Junta Directiva, incluso cuando haya quérum.

Los documentos relacionados con los puntos del orden del dia de las sesiones publicas que se distribuyen a los directores
con menos de 72 horas de antelaciéon a una reunion ordinaria estan disponibles para su consulta publica en el edificio de la
sede de Metropolitan y en el sitio web de Metropolitan: https://mwdh2o.legistar.com/Calendar.aspx.

Las solicitudes de modificaciones o adaptaciones relacionadas con la discapacidad -, incluidas las ayudas o servicios

auxiliares, para asistir o participar en una reunion, deben dirigirse al Secretario Ejecutivo de la Junta con antelacion a la
reunién para garantizar la disponibilidad del servicio o la adaptacion solicitada.

US2 -145

12


https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=2bfc2e13-c5a5-4150-a612-91d7c95eb218.pdf
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=2bfc2e13-c5a5-4150-a612-91d7c95eb218.pdf

THE METROPOLITAN WATER DISTRICT OF SOUTHERN CALIFORNIA
MINUTES

FINANCE, AFFORDABILITY, ASSET MANAGEMENT, AND EFFICIENCY
COMMITTEE

July 14, 2026

Chair Miller called the meeting to order at 9:01 a.m.

Members present: Directors Bryant, Crane, Dennstedt, Fong-Sakai, Miller, Paule, Pressman, and
Seckel.

Members absent: Directors Alvarez, Daniels, Petersen, and Quinn.

Other Board Members present: Camacho, Erdman, Faessel, Fellow, Gold (teleconference posted

location), Gray (teleconference posted location), Jay, Katz, Kurtz, Lewitt, Ortega, Pakala,

Ramos, Shepherd Romey, and Sutley.

Committee Staff present: Benson, Crosson, Deshmukh, Hudson, Quilizapa, Ros, Rubin, and

Scully.

1. OPPORTUNITY FOR MEMBERS OF THE PUBLIC TO ADDRESS THE
COMMITTEE ON MATTERS WITHIN THE COMMITTEE'S JURISDICTION

None

CONSENT CALENDAR ITEMS - ACTION

2. COMMITTEE ACTION (ONLY)

A.  Subject: Approval of the Minutes of the Finance and Asset Management
Committee Meeting for June 9, 2026

13
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and Efficiency Committee Minutes

3. COMMITTEE ITEMS (FOR BOARD CONSIDERATION)

7-3 Subject: Authorize the General Manager to execute a new license agreement
with the California Department of Fish and Wildlife for up to twenty-
five years to allow for the storage of boats, law enforcement vehicles,
and related equipment for the continuation of enforcement of state
conservation, environmental laws, and fishery protection at Diamond
Valley Lake, Lake Skinner, and surrounding lakes. The subject property
is located in the County of Riverside, in the Winchester area, and is
identified as the County of Riverside Assessor Parcel Number 465-190
078; the General Manager has determined that the proposed action is
exempt or otherwise not subject to CEQA

Motion: Authorize the General Manager to execute a new license agreement
with the California Department of Fish and Wildlife for up to twenty-
five years to allow for the storage of boats, law enforcement vehicles,
and related equipment for the continuation of enforcement of state
conservation, environmental laws, and fishery protection at Diamond
Valley Lake, Lake Skinner, and surrounding lakes. The subject property
is located in the County of Riverside, in the Winchester area, and is
identified as the County of Riverside Assessor Parcel Number 465 190-
078. and maintain the $25 million self-insured retention for general
liability coverage.

No presentations were given, Director Paule made a motion, seconded by Director Seckel, to approve the
consent calendar consisting of items 2A and 7-3.

The vote was:

Ayes: Directors Bryant, Crane, Dennstedt, Fong-Sakai, Miller, Paule, Pressman, and Seckel.
Noes: None

Abstentions: None

Absent: Directors Alvarez, Daniels, Petersen, and Quinn.

The motion for items 2A and 7-3 passed by a vote of 8 ayes, 0 noes, 0 abstentions, and 4 absent.

END OF CONSENT CALENDAR ITEMS
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4. COMMITTEE ITEMS (ACTION FOR BOARD CONSIDERATION)

None

5. COMMITTEE ITEMS (INFORMATION FOR BOARD CONSIDERATION)
None

6. COMMITTEE ITEMS (INFORMATIONAL)

a. Subject: Metropolitan Other Post Employment Benefits Actuarial
Valuation Report as of July 1, 2025

Presented by:  Kathleen Weaver, Cheiron, FSA, EA, MAAA, FCA
Ryan Olson, Cheiron, FSA, MAAA, FCA

Mr. Benson introduced the item, and introduced the presenters, Kathleen Weaver and
Ryan Olson from Cheiron. The presentation included background on the actuarial
valuation, a summary of the valuation results, and an overview of the premium rate
history.

The following Directors provided comments or asked questions:
1. Fong-Sakai
2. Jay

Staff responded to the Director’s comments and questions.

b. Subject: Overview of Metropolitan’s Finances

Presented by: ~ Arnout Van den Berg, Section Manager of Revenue and Budget
Sam Smalls, Manager of Treasury and Debt Management

Mr. Benson introduced the item, and Mr. Van den Berg provided an overview of the
budget, rate structure and property taxes, funds, and reserve policy.

Lastly, Mr. Smalls provided a summary of debt and investments.

The following Directors provided comments or asked questions:
1. Miller

Staff responded to the Director’s comments and questions.
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7. MANAGEMENT ANNOUNCEMENTS AND HIGHLIGHTS

a. Subject: Finance, Affordability, Asset Management, and Efficiency
activities

No report was provided. Report is posted online.
8. FOLLOW-UP ITEMS
None

9. FUTURE AGENDA ITEMS

None

10. ADJOURNMENT

The next meeting will be held on August 18, 2026.

The meeting adjourned at 9:58 a.m.

Marty Miller
Chair
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THE METROPOLITAN WATER DISTRICT
OF SOUTHERN CALIFORNIA

INFORMATION

Finance, Affordability, Asset Management, and Efficiency (FAAME)

8/18/2026 Committee Meeting

6a
Subject

Quarterly Financial Report
Executive Summary

The Quarterly Financial Report presents Metropolitan’s preliminary, unaudited, cash-basis financial performance
for the fiscal year 2025/26 (covering July through June) and compares key financial and operational results with
budgeted values.

Fiscal Impact

There are no fiscal impacts associated with this item.

Applicable Policy

Metropolitan Water District Administrative Code Section 5107: Biennial Budget Process
Related Board Action(s)/Future Action(s)

The Quarterly Financial Report will be provided in November 2026 for the first quarter of fiscal year 2026/27
(covering July through September).

Details and Background

Background

The Quarterly Financial Report presents Metropolitan’s preliminary, unaudited, cash-basis financial results for
fiscal year 2025/26, covering July 2025 through June 2026. The report compares year-end results with the
adopted budget and summarizes the primary factors contributing to significant revenue and expenditure variances.
The report covers the following key areas:

e Water Transactions: The report summarizes Metropolitan’s water sales, exchanges, and wheeling
activities with member agencies (in thousand-acre feet) for the fiscal year ended June 30, 2026. Water
transactions fluctuate based on demand, weather conditions, and local supply availability. Revenues from
water transactions represent the primary source of Metropolitan’s operating revenues.

Year-End Financial Results: The report summarizes preliminary fiscal year-end revenues and
expenditures compared with the adopted budget. The financial results reflect cash-basis revenue collected
and expenditures paid through June 30, 2026.

Major revenue categories include water sales and exchanges, Readiness-to-Serve and Capacity Charges,
property tax revenues, investment income and other revenues. Major expenditure categories include State
Water Contract and Delta Conveyance costs, departmental operations and maintenance, the Colorado
River Aqueduct power costs, supply and demand management programs costs, debt service, and PAYGO
funding.
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In addition, the FY 2024/25 and FY 2025/26 Biennial Budget included $60 million per year in
unidentified new revenues (totaling $120 million over the biennium). The year-end financial report
summarizes the revenue-generating and cash-management measures implemented during the biennium
and the amounts generated through June 30, 2026.

e Unrestricted Reserves: Reserves provide flexibility to manage cash flows, support operations, and
maintain compliance with Board financial policy requirements. The fiscal year began with approximately
$577 million in unrestricted reserves, including $126 million from Reverse Cyclic Program sales. The
Quarterly Financial Report presents the preliminary year-end unrestricted reserve balance for fiscal year
2025/26. The approved FY 2026/27 and FY 2027/28 Biennial Budget includes the use of unrestricted
reserves to partially fund the 45-MGD Pure Water Southern California Stage 1, which is intended to be
used in the second year of the budget, and if the unrestricted reserves fall below the minimum, then the
item will return to the Board. In light of this action, staff continues to closely monitor unrestricted
reserves.

The Annual Comprehensive Financial Report for Fiscal Year 2024/25 and the Quarterly Financial Statements —
Unaudited for the prior quarter, third quarter of fiscal year 2025/26 (March 2026) are available on Metropolitan’s
website at https:// www.mwdh2o.com/budget-finance/financial-reports-documents/

The First Quarter Financial Review and Forecast for FY 2026/27 will be provided to the FAAME Committee in

November 2026 (covering July through September).
OL&A— Zv\ 7/24/2026

Adem Benson Date
Group Manager, Finance and
Administration

MM 7/24/2026

ﬁhn V. Bednarski Date
sistant General Manager

Ref# cfo12713857
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