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Subject

Report on Activities from Sacramento.

Summary
Purpose

To provide a legislative update as we begin legislative session.




Legislative Calendar

Sacramento Jan 5, 2026 — Legislature reconvenes
Legislative Jan 10, 2026 - Budget must be submitted by the
Highlights Governor

Jan 31, 2026 — Last day for 2025 bills to pass out
of house of origin
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State Fiscal Outook

Figure 2

LAO Revenue Outlook

Total Revenues (In Billions)
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The shaded area shows how far
revenues could deviate from our main
forecast. Qutcomes beyond the
shaded area are possible, but revenues
most likely will fall in the shaded area.
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Colorado River Issues
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State Water Project Issues
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