
Tuesday, July 9, 2024
Meeting Schedule

Finance and Asset Management 
Committee - Final - Revised 1

Meeting with Board of Directors *

July 9, 2024

8:30 a.m.

08:30 a.m. FAM
10:30 a.m. EIA
11:30 a.m. Break
12:00 p.m. EOP
01:30 p.m. BOD
02:30 p.m. Sp Exec

T. Smith, Chair
L. Dick, Vice Chair
D. Alvarez
J. Armstrong
G. Bryant
D. De Jesus
B. Dennstedt
L. Fong-Sakai
J. McMillan
C. Miller
M. Petersen
B. Pressman
T. Quinn
K. Seckel

Agendas, live streaming, meeting schedules, and other board 
materials are available here: 
https://mwdh2o.legistar.com/Calendar.aspx. Written public 
comments received by 5:00 p.m. (business days) before the 
meeting is scheduled will be posted under the Submitted Items 
and Responses tab available here: 
https://mwdh2o.legistar.com/Legislation.aspx. 

 If you have technical difficulties with the live streaming page, a 
listen-only phone line is available at 1-877-853-5257; enter 
meeting ID: 862 4397 5848. 

 Members of the public may present their comments to the Board 
on matters within their jurisdiction as listed on the agenda via 
in-person or teleconference. To participate via teleconference 
1-833-548-0276 and enter meeting ID: 815 2066 4276 or click 
https://us06web.zoom.us/j/81520664276?
pwd=a1RTQWh6V3h3ckFhNmdsUWpKR1c2Zz09

FAM Committee

MWD Headquarters Building • 700 N. Alameda Street • Los Angeles, CA 90012

* The Metropolitan Water District’s meeting of this Committee is noticed as a joint committee 
meeting with the Board of Directors for the purpose of compliance with the Brown Act. 
Members of the Board who are not assigned to this Committee may participate as members 
of the Board, whether or not a quorum of the Board is present. In order to preserve the 
function of the committee as advisory to the Board, members of the Board who are not 
assigned to this Committee will not vote on matters before this Committee.

1. Opportunity for members of the public to address the committee on 
matters within the committee's jurisdiction (As required by Gov. Code 
Section 54954.3(a))

** CONSENT CALENDAR ITEMS -- ACTION **
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2. CONSENT CALENDAR OTHER ITEMS - ACTION

A. 21-3571Approval of the Minutes of the Finance and Asset Management 
Committee Meeting for June 11, 2024 (Copies have been 
submitted to each Director, any additions, corrections, or 
omissions)

07092024 FAM 2A (06112024) MinutesAttachments:

3. CONSENT CALENDAR ITEMS - ACTION

7-9 21-3534Authorize the General Manager to grant a Permanent Easement to 
San Diego Gas & Electric for natural gas pipeline purposes on 
Metropolitan fee-owned property in the County of San Diego and 
identified as Assessor Parel Number 102-650-065; the General 
Manager has determined that the proposed action is exempt or 
otherwise not subject to CEQA

07092024 FAM 7-9 B-LAttachments:

7-10 21-3535Authorize the execution of an amendment to an existing lease with 
Nish Noroian Farms to increase the size of the leased premises 
from 759 acres to 1,760 acres of Metropolitan’s fee-owned land in 
the Palo Verde Valley in Riverside County, California, and to make 
necessary associated changes.  The additional proposed leasehold 
parcels are commonly known as Riverside County Assessor 
Parcels Numbers 833-060-004; 833-060-008; 833-060-018; 
833-100-005; 833-100-007; 833-100-011; 833-100-012; 
833-100-016; 833-100-017; 833-060-001; 833-060-024; 
833-060-025; 827-190-003; 827-190-004; 827-190-005; 
827-190-006; 827-190-007; 827-190-009; 827-190-010; 
827-190-012; 833-060-026; 006-090-008; 006-090-009; 
006-090-010; 006-090-011; 006-090-012; 006-090-013; 
006-090-029; 006-120-082; 006-120-089; 006-150-065; 
006-220-057. The General Manager has determined that the 
proposed action is exempt or otherwise not subject to CEQA  
[Conference with real property negotiators; agency negotiators: 
Kevin Webb and Kieran Callanan; negotiating parties: Linda D. 
Noroian dba Nish Noroian Farms; under negotiation: price and 
terms; to be heard in closed session pursuant to Government Code 
Section 54956.8]
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https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4670
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=d53fd7c4-8885-4bd3-9111-a5dcb3330169.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4633
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=a42db97b-6855-48f4-bb2e-5eb31ce4b42b.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4634
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7-11 21-3595Authorize amending the existing agreement with Public Financial 
Management Asset Management, for an additional not to exceed 
amount of $125,000 and an extended term of six months through 
December 31, 2024 for investment management services; the 
General Manager has determined that the proposed action is 
exempt or otherwise not subject to CEQA. [ADDED ITEM 6/28/24]

** END OF CONSENT CALENDAR ITEMS **

4. OTHER BOARD ITEMS - ACTION

NONE

5. BOARD INFORMATION ITEMS

NONE

6. COMMITTEE ITEMS

a. 21-3575Update on financial conditions and metrics

7. MANAGEMENT ANNOUNCEMENTS AND HIGHLIGHTS

a. 21-3572Finance and Asset Management activities

8. SUBCOMMITTEE REPORTS AND DISCUSSION

a. 21-3573Report from Subcommittee on Long-Term Regional Planning 
Processes and Business Modeling

b. 21-3574Discuss and provide direction to Subcommittee on Long-Term 
Regional Planning Processes and Business Modeling

9. FOLLOW-UP ITEMS

NONE

10. FUTURE AGENDA ITEMS

11. ADJOURNMENT
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https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4694
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4674
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4671
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4672
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4673
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NOTE: This committee reviews items and makes a recommendation for final action to the full Board of Directors. 
Final action will be taken by the Board of Directors. Committee agendas may be obtained on Metropolitan's Web site 
https://mwdh2o.legistar.com/Calendar.aspx. This committee will not take any final action that is binding on the 
Board, even when a quorum of the Board is present.

Writings relating to open session agenda items distributed to Directors less than 72 hours prior to a regular meeting 
are available for public inspection at Metropolitan's Headquarters Building and on Metropolitan's Web site 
https://mwdh2o.legistar.com/Calendar.aspx.

Requests for a disability-related modification or accommodation, including auxiliary aids or services, in order to 
attend or participate in a meeting should be made to the Board Executive Secretary in advance of the meeting to 
ensure availability of the requested service or accommodation.
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