
Tuesday, February 11, 2025
Meeting Schedule

Finance and Asset Management 
Committee

Meeting with Board of Directors *

February 11, 2025

9:30 a.m.

08:30 a.m. LEGAL
09:30 a.m. FAM
12:30 p.m. Break
01:00 p.m. BOD

L. Dick, Vice Chair
D. Alvarez
J. Armstrong
G. Bryant
D. De Jesus
B. Dennstedt
L. Fong-Sakai
M. Gold
J. McMillan
C. Miller
M. Petersen
B. Pressman
T. Quinn
K. Seckel

Agendas, live streaming, meeting schedules, and other board 
materials are available here: 
https://mwdh2o.legistar.com/Calendar.aspx. Written public 
comments received by 5:00 p.m. the business days before the 
meeting is scheduled will be posted under the Submitted Items 
and Responses tab available here: 
https://mwdh2o.legistar.com/Legislation.aspx.

 If you have technical difficulties with the live streaming page, a 
listen-only phone line is available at 1-877-853-5257; enter 
meeting ID: 873 4767 0235. 
 
Members of the public may present their comments to the Board 
on matters within their jurisdiction as listed on the agenda via 
in-person or teleconference. To participate via teleconference 
1-833-548-0276 and enter meeting ID: 876 9484 9772 or to join by 
computer click here.

FAM Committee

MWD Headquarters Building • 700 N. Alameda Street • Los Angeles, CA 90012

* The Metropolitan Water District’s meeting of this Committee is noticed as a joint committee 
meeting with the Board of Directors for the purpose of compliance with the Brown Act. 
Members of the Board who are not assigned to this Committee may participate as members 
of the Board, whether or not a quorum of the Board is present. In order to preserve the 
function of the committee as advisory to the Board, members of the Board who are not 
assigned to this Committee will not vote on matters before this Committee.

1. Opportunity for members of the public to address the committee on 
matters within the committee's jurisdiction (As required by Gov. Code 
Section 54954.3(a))

** CONSENT CALENDAR ITEMS -- ACTION **

US2-145

https://us06web.zoom.us/j/87694849772?pwd=V3dGZGRYUjJ3allqdUxXTlJRM044Zz09
https://us06web.zoom.us/j/87694849772?pwd=V3dGZGRYUjJ3allqdUxXTlJRM044Zz09
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2. CONSENT CALENDAR OTHER ITEMS - ACTION

A. 21-4108Approval of the Minutes of the Finance and Asset Management 
Committee Meeting for December 10, 2024 (Copies have been 
submitted to each Director, any additions, corrections, or 
omissions)

02112025 FAM 2A (12102024) MinutesAttachments:

3. CONSENT CALENDAR ITEMS - ACTION

7-7 21-4206Review and consider the Lead Agency’s certified Final 
Environmental Impact Report and Initial Study and take related 
CEQA actions, and adopt resolution for 117th Fringe Area 
Annexation to Eastern Municipal Water District and Metropolitan

02112025 FAM 7-7 B-L

02112025 FAM 7-7 Presentation

Attachments:

** END OF CONSENT CALENDAR ITEMS **

4. OTHER BOARD ITEMS - ACTION

US2-145

https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=6203
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=ac132da8-2269-45aa-a534-925c8677fda4.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=6301
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=337aec94-d517-4f58-9173-916232de7037.pdf
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=5e9332a3-209e-4ae1-879a-4296dda57a50.pdf
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8-2 21-4205Authorize the execution of lease amendments with existing 
tenants, D&L Farms, Inc., Dinelli Farms and Sierra Cattle 
Company, to extend the term up to two years for Dinelli Farms and 
Sierra Cattle and provide D&L Farms with up to a one-year, 
move-out period while adjusting the rent for all three tenants, 
thereby allowing the existing tenants to continue farming on 
Metropolitan’s fee-owned property in the Sacramento-San Joaquin 
Delta, with temporary tenant replacement and land preservation 
procedures in the event of tenant default or surrender of land; the 
General Manager has determined that the proposed action is 
exempt or otherwise not subject to CEQA [Conference with real 
property negotiators; properties totaling approximately 5,603 gross 
acres in the area commonly known as Bacon Island, also identified 
as San Joaquin County Assessor Parcel Nos. 129-050-01, 
129-050-02; 129-050-03; 129-050-04; 129-050-05; 129-050-06; 
129-050-07; 129-050-08; 129-050-09; 129-050-11; 129-050-12; 
129-050-13; 129-050-14; 129-050-15; 129-050-16; 129-050-17; 
129-050-18; 129-050-19; 129-050-24; 129-050-25; 129-050-26; 
129-050-27; 129-050-28; 129-050-52; 129-050-54; 129-050-55; 
129-050-56; 129-050-60; approximately 3,103 gross acres in the 
area commonly known as Bouldin Island West, also identified as 
San Joaquin County Assessor Parcel Nos. 069-030-35, 
069-030-36, 069-030-37, 069-030-38, 069-030-39, 069-100-02; 
approximately 2,728 gross acres in the area commonly known as 
Bouldin Island East, also identified as San Joaquin County 
Assessor Parcel Nos. 069-100-01; 069-100-02; 069-030-39; 
agency negotiators: Kevin Webb, and Kieran Callanan; negotiating 
parties: Leisha Robertson dba D&L Farms; Robert Hilarides dba 
Sierra Cattle Company; Steve Dinelli dba Dinelli Farms; under 
negotiation: price and terms; to be heard in closed session 
pursuant to Government Code Section 54956.8]

02112025 FAM 8-2 Open Session PresentationAttachments:

5. BOARD INFORMATION ITEMS

NONE

6. COMMITTEE ITEMS

a. 21-4234Quarterly Investment Activities Report

02112025 FAM 6a PresentationAttachments:

b. 21-4232Quarterly Financial Report

02112025 FAM 6b PresentationAttachments:

US2-145

https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=6300
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=87f124a2-75e3-40a0-9a2b-b6e793a4d41b.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=6329
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=6d5d9804-c050-4741-bf05-3d3fa53ad0d3.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=6327
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=37b58c51-e70f-4233-b4a6-006c2b4fceae.pdf
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c. 21-4235Update on Business Model Review and Refinement Ad Hoc 
Working Group:  Treated Water Surcharge

02112025 FAM 6c PresentationAttachments:

d. 21-4233Update on Business Model Review and Refinement Ad Hoc 
Working Group:  Fixed versus Volumetric Revenues and Reserves

02112025 FAM 6d PresentationAttachments:

e. 21-4231Business Continuity Update

02112025 FAM 6e PresentationAttachments:

7. MANAGEMENT ANNOUNCEMENTS AND HIGHLIGHTS

a. 21-4109 Finance and Asset Management activities

02112025 FAM 7a1 Finance and Asset Management Activities

02112025 FAM 7a2 Finance and Asset Management Activities

Attachments:

8. SUBCOMMITTEE REPORTS AND DISCUSSION

a. 21-4110Report from Subcommittee on Long-Term Regional Planning 
Processes and Business Modeling

b. 21-4111Discuss and provide direction to Subcommittee on Long-Term 
Regional Planning Processes and Business Modeling

9. FOLLOW-UP ITEMS

NONE

10. FUTURE AGENDA ITEMS

11. ADJOURNMENT

NOTE: This committee reviews items and makes a recommendation for final action to the full Board of Directors. 
Final action will be taken by the Board of Directors. Committee agendas may be obtained on Metropolitan's Web site 
https://mwdh2o.legistar.com/Calendar.aspx. This committee will not take any final action that is binding on the 
Board, even when a quorum of the Board is present.

Writings relating to open session agenda items distributed to Directors less than 72 hours prior to a regular meeting 
are available for public inspection at Metropolitan's Headquarters Building and on Metropolitan's Web site 
https://mwdh2o.legistar.com/Calendar.aspx.

Requests for a disability-related modification or accommodation, including auxiliary aids or services, in order to 
attend or participate in a meeting should be made to the Board Executive Secretary in advance of the meeting to 
ensure availability of the requested service or accommodation.

US2-145

https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=6330
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=1ae6c350-0676-47e3-ad4a-3ccf723bba9b.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=6328
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=da38cd68-2330-401f-aedd-4c417cf548dc.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=6326
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=b5b8b7c0-77cb-4264-9b7a-d08400717d42.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=6204
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=c377441d-01c8-4023-be92-6ebd7d36b263.pdf
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=70ab780c-5035-4990-b93f-c0ddfed28239.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=6205
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=6206

