
Tuesday, February 10, 2026
Meeting Schedule

Finance, Affordability, Asset 
Management, and Efficiency Committee

Meeting with Board of Directors *

February 10, 2026

8:30 a.m.

08:30 a.m. FAAME
11:30 a.m. CWC
12:30 p.m. BREAK
01:00 p.m. OPE
02:00 p.m. BOD

C. Miller, Chair
D. Alvarez, VC Budget
G. Bryant
R. Crane
B. Dennstedt
L. Fong-Sakai
J. McMillan
P. Paule
M. Petersen
B. Pressman
T. Quinn
K. Seckel

Written public comments received by 3:00 p.m. the business day 
before the meeting is scheduled will be posted under the 
Submitted Items and Responses tab available here: 
https://mwdh2o.legistar.com/Legislation.aspx.

 The listen-only phone line is available at 1-877-853-5257; enter 
meeting ID: 862 4397 5848. 
 
Members of the public may present their comments to the Board 
on matters within their jurisdiction as listed on the agenda via 
teleconference and in-person. To provide public comment by 
teleconference dial 1-833-548-0276 and enter meeting ID: 815 
2066 4276 or to join by computer click here.

 Disclaimer: Written and oral public comments are received in 
compliance with the Ralph M. Brown Act. Please note that 
Metropolitan does not endorse or ensure the accuracy or 
reliability of the information provided as public comment or by 
third parties.

FAAME Committee

MWD Headquarters Building • 700 N. Alameda Street • Los Angeles, CA 90012

* The Metropolitan Water District’s meeting of this Committee is noticed as a joint committee 
meeting with the Board of Directors for the purpose of compliance with the Brown Act. 
Members of the Board who are not assigned to this Committee may participate as members 
of the Board, whether or not a quorum of the Board is present. In order to preserve the 
function of the committee as advisory to the Board, members of the Board who are not 
assigned to this Committee will not vote on matters before this Committee.

1. Opportunity for members of the public to address the committee on 
matters within the committee's jurisdiction (As required by Gov. Code 
Section 54954.3(a))

US 2-456

https://us06web.zoom.us/j/81520664276?pwd=a1RTQWh6V3h3ckFhNmdsUWpKR1c2Zz09
https://us06web.zoom.us/j/81520664276?pwd=a1RTQWh6V3h3ckFhNmdsUWpKR1c2Zz09
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** CONSENT CALENDAR **

2. COMMITTEE ACTION (ONLY)

A. 21-5387Approval of the Minutes of the Finance, Affordability, Asset 
Management, and Efficiency Committee Meeting for December 9, 
2025

02102026 FAAME 2A (12092025) MinutesAttachments:

3. COMMITTEE ITEMS (FOR BOARD CONSIDERATION)

7-2 21-5366Review and consider the Mitigated Negative Declaration adopted 
by the Lead Agency for the project, and authorize the General 
Manager to grant a non-exclusive permanent easement to West 
Valley Water District for access purposes on Metropolitan 
fee-owned property in the city of Fontana and identified as County 
of San Bernardino Assessor Parcel Number 1107-262-16

7-3 21-5368Set a public hearing on March 10, 2026, regarding the proposed 
water rates and charges for calendar years 2027 and 2028 
necessary to meet the revenue requirements for fiscal years 
2026/27 and 2027/28; the General Manager has determined that 
the proposed action is exempt or otherwise not subject to CEQA

** END OF CONSENT CALENDAR **

4. COMMITTEE ITEMS (ACTION FOR BOARD CONSIDERATION)

8-2 21-5369Authorize a new agricultural lease agreement with Martini 
Companies, LLC for rice farming and related uses on portions of 
Metropolitan-owned real property in the Sacramento-San Joaquin 
Bay Delta known as Webb Tract; the General Manager has 
determined that the proposed action is exempt or otherwise not 
subject to CEQA [Conference with real property negotiators; 
properties totaling approximately 2,047 gross acres in the area 
commonly known as Webb Tract, also identified as Contra Costa 
County Assessor Parcel Numbers: 026-070-001-8, 026-080-006-5, 
026-080-009-9, 026-080-007-3, 026-080-008-1, 026-080-004-0, 
026-008-005-7; agency negotiators: Steven Johnson, Kevin Webb, 
and Kieran Callanan; negotiating parties: Robert Maragliano Jr. for 
Martini Companies, LLC; under negotiation: price and terms; to be 
heard in closed session pursuant to Government Code Section 
54956.8]

5. COMMITTEE ITEMS (INFORMATIONAL)

a. 21-5388Quarterly Investment Activities Report

US 2-456

https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=7482
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=40fa4388-24b2-45c1-96cd-e555baf21464.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=7461
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=7463
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=7464
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=7483
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6. MANAGEMENT ANNOUNCEMENTS AND HIGHLIGHTS

a. 21-5389Finance, Affordability, Asset Management, and Efficiency activities

7. BOARD WORKSHOP ITEMS

9-1 21-5367Proposed biennial budget, which includes the Capital Investment 
Plan and revenue requirements for fiscal years 2026/27 and 
2027/28; proposed water rates and charges for calendar years 
2027 and 2028 to meet revenue requirements for fiscal years 
2026/27 and 2027/28; ten-year financial forecast; and Cost of 
Service Report (Workshop 1)

8. FOLLOW-UP ITEMS

NONE

9. FUTURE AGENDA ITEMS

10. ADJOURNMENT

NOTE: This committee reviews items and makes a recommendation for final action to the full Board of Directors. 
Final action will be taken by the Board of Directors. Committee agendas may be obtained on Metropolitan's Web site 
https://mwdh2o.legistar.com/Calendar.aspx. This committee will not take any final action that is binding on the 
Board, even when a quorum of the Board is present.

Writings relating to open session agenda items distributed to Directors less than 72 hours prior to a regular meeting 
are available for public inspection at Metropolitan's Headquarters Building and on Metropolitan's Web site 
https://mwdh2o.legistar.com/Calendar.aspx.

Requests for a disability-related modification or accommodation, including auxiliary aids or services, in order to 
attend or participate in a meeting should be made to the Board Executive Secretary in advance of the meeting to 
ensure availability of the requested service or accommodation.

US 2-456

https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=7484
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=7462

