
Tuesday, May 14, 2024
Meeting Schedule

Finance and Asset Management 
Committee - Final - Revised 1

Meeting with Board of Directors *

May 14, 2024

8:30 a.m.

08:30 a.m. FAM
10:30 a.m. EIA
12:00 p.m. Break
12:30 p.m. EOP
02:30 p.m. BOD

T. Smith, Chair
L. Dick, Vice Chair
D. Alvarez
J. Armstrong
D. De Jesus
B. Dennstedt
L. Fong-Sakai
J. McMillan
C. Miller
M. Petersen
B. Pressman
T. Quinn
K. Seckel

Agendas, live streaming, meeting schedules, and other board materials are 
available here: https://mwdh2o.legistar.com/Calendar.aspx. If you have 
technical difficulties with the live streaming page, a listen-only phone line is 
available at 1-877-853-5257; enter meeting ID: 862 4397 5848. Members of the 
public may present their comments to the Board on matters within their 
jurisdiction as listed on the agenda via in-person or teleconference. To 
participate via teleconference 1-833-548-0276 and enter meeting ID: 815 2066 
4276 or click 
https://us06web.zoom.us/j/81520664276pwd=a1RTQWh6V3h3ckFhNmdsUWpK
R1c2Zz09

FAM Committee

MWD Headquarters Building • 700 N. Alameda Street • Los Angeles, CA 90012
Teleconference Locations:

525 Via La Selva • Redondo Beach, CA 90277
3008 W. 82nd Place • Inglewood, CA 90305

Cedars Sinai Medical Center • 8700 Beverly Blvd • Los Angeles, CA 90048
Conference Room • 1545 Victory Blvd. 2nd Floor • Glendale, CA 91201

* The Metropolitan Water District’s meeting of this Committee is noticed as a joint committee 
meeting with the Board of Directors for the purpose of compliance with the Brown Act. 
Members of the Board who are not assigned to this Committee may participate as members 
of the Board, whether or not a quorum of the Board is present. In order to preserve the 
function of the committee as advisory to the Board, members of the Board who are not 
assigned to this Committee will not vote on matters before this Committee.

1. Opportunity for members of the public to address the committee on 
matters within the committee's jurisdiction (As required by Gov. Code 
Section 54954.3(a))

** CONSENT CALENDAR ITEMS -- ACTION **

2. CONSENT CALENDAR OTHER ITEMS - ACTION

US2-456
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A. 21-3319Approval of the Minutes of the Finance and Asset Management 
Committee Meeting for April 9, 2024 (Copies have been submitted 
to each Director, any additions, corrections, or omissions)

05142024 FAM 2A (04092024) MinutesAttachments:

3. CONSENT CALENDAR ITEMS - ACTION

7-5 21-3348Authorize the General Manager to execute a new ground license 
for telecommunications facilities with the City of Pasadena to 
enhance the reliability of Metropolitan’s wireless wide area 
networks and local area networks; the subject telecom site is 
located in the city of Pasadena, identified as Los Angeles County 
Assessor Parcel No. 5705-001-900; the General Manager has 
determined that the proposed action is exempt or otherwise not 
subject to CEQA

05142024 FAM 7-5 B-L

05142024 FAM 7-5 Presentation

Attachments:

7-7 21-3371Adopt a resolution declaring approximately 6,742 acres of 
Metropolitan-owned real property in the County of Riverside, 
located southwest of the City of Blythe, California, and commonly 
known as the Palo Verde Mesa, as exempt surplus land under the 
Surplus Land Act; the General Manager has determined that the 
proposed action is exempt or otherwise not subject to CEQA

05142024 FAM 7-7 B-LAttachments:

7-8 21-3374Authorize the waiver of a $1,052.52 late fee incurred by the U.S. 
Bureau of Reclamation regarding its payments to Metropolitan for 
exchanging water under the Agreement Relating to Supplemental 
Water Among the Metropolitan Water District of Southern 
California, the San Luis Rey Settlement Parties, and the United 
States; the General Manager has determined that the proposed 
action is exempt or otherwise not subject to CEQA. [ADDED ITEM 
5/2/2024]

05142024 FAM 7-8 B-L

05142024 FAM 7-8 Presentation

Attachments:

** END OF CONSENT CALENDAR ITEMS **

4. OTHER BOARD ITEMS - ACTION

US2-456

https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4418
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=cbfa06cd-ba7b-46f8-94e1-25fdaef845e9.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4447
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=20474f2b-1254-411d-84cd-550939580317.pdf
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=731f7f0d-bde9-418d-a0ab-883a593969ad.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4470
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=29f53535-8683-4281-a5e6-e5d64eb77a13.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4473
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=d9e922b6-0f72-4cab-ab1c-7a73a7b95d8d.pdf
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=ed9aef72-7e7f-4b6d-ab15-b0cbed89ed63.pdf
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8-2 21-3346Adopt resolution to continue Metropolitan’s Water Standby Charge 
for fiscal year 2024/25; the General Manager has determined that 
the proposed action is exempt or otherwise not subject to CEQA

05142024 FAM 8-2 B-L

05142024 FAM 8-2 Presentation

Attachments:

8-3 21-3350Concur with Climate Adaptation Master Plan for Water: Draft Year 
One Progress Report and Next Steps; the General Manager has 
determined that the proposed action is exempt or otherwise not 
subject to CEQA

05142024 FAM 8-3 B-L

05142024 FAM 8-3 Presentation

Attachments:

8-4 21-3349Authorize an option agreement with The AES Corporation, LLC, for 
a long-term lease of up to 6,742 acres of land in the Palo Verde 
Valley, California for possible carbon-free energy production and 
storage purposes, contingent upon further project permits and 
approvals; the General Manager has determined that the proposed 
action of issuing an option agreement is exempt or otherwise not 
subject to CEQA. The property is located southwest of the city of 
Blythe in Riverside County and commonly known as the Palo 
Verde Mesa, Riverside County Assessor Parcel Nos. 879-230-001, 
879-230-003; 879-230-005; 879-230-008; 879-230-010; 
879-230-011; 879-230-012; 879-230-013; 879-230-014; 
879-230-015; 879-230-016; 879-230-017; 879-230-018; 
879-230-023; 879-230-024; 879-240-001; 879-240-002; 
879-240-037; 879-240-038; 879-250-001; 879-250-008; 
879-250-011; 879-250-013; 879-250-014; 879-261-019; 
879-261-020; 879-261-021; 879-261-022; [Conference with real 
property negotiators agency negotiators: Kevin Webb and Kieran 
Callanan; negotiating parties: The AES Corporation, LLC; under 
negotiation: price and terms; to be heard in closed session 
pursuant to Government Code Section 54956.8

05142024 FAM 8-4 Open Session PresentationAttachments:

5. BOARD INFORMATION ITEMS

9-2 21-3347Renewal Status of Metropolitan's Property and Casualty Insurance 
Program

05142024 FAM 9-2 B-L

05142024 FAM 9-2 Presentation

Attachments:

US2-456

https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4445
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=49af9969-b7da-419c-9e48-61af0328a1af.pdf
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=bcfed8f1-10ab-4565-b19f-be9d7fd799ba.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4449
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=2994000d-39ce-47fd-b9e6-09fa2cfe2dc3.pdf
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=6469dbf3-efc5-409b-858e-cc7b38256413.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4448
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=5741a275-cde9-4dd7-b3e8-57c90c9591ce.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4446
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=72ac9703-f4c9-4680-a20a-4cd5be99a2a2.pdf
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=584fae55-dd27-4d55-b2a7-a47a35ad2070.pdf
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6. COMMITTEE ITEMS

a. 21-3353Financing Overview for Bond Issuance (SB 450)

05142024 FAM 6a PresentationAttachments:

b. 21-3354Quarterly Financial Report

05142024 FAM 6b PresentationAttachments:

7. MANAGEMENT ANNOUNCEMENTS AND HIGHLIGHTS

a. 21-3320Finance and Asset Management activities

05142024 FAM 7a Finance Monthly Activities

05142024 FAM 7a Presentation

Attachments:

8. SUBCOMMITTEE REPORTS AND DISCUSSION

a. 21-3322Report from Subcommittee on Long-Term Regional Planning 
Processes and Business Modeling

b. 21-3321Discuss and provide direction to Subcommittee on Long-Term 
Regional Planning Processes and Business Modeling

9. FOLLOW-UP ITEMS

a. NONE

10. FUTURE AGENDA ITEMS

11. ADJOURNMENT

NOTE: This committee reviews items and makes a recommendation for final action to the full Board of Directors. 
Final action will be taken by the Board of Directors. Committee agendas may be obtained on Metropolitan's Web site 
https://mwdh2o.legistar.com/Calendar.aspx. This committee will not take any final action that is binding on the 
Board, even when a quorum of the Board is present.

Writings relating to open session agenda items distributed to Directors less than 72 hours prior to a regular meeting 
are available for public inspection at Metropolitan's Headquarters Building and on Metropolitan's Web site 
https://mwdh2o.legistar.com/Calendar.aspx.

Requests for a disability-related modification or accommodation, including auxiliary aids or services, in order to 
attend or participate in a meeting should be made to the Board Executive Secretary in advance of the meeting to 
ensure availability of the requested service or accommodation.

US2-456

https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4452
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=e1988fc3-e1b0-4003-8a4b-e46ad4dc7279.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4453
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=6f60fb0c-f2d9-4547-b20f-0ea05fd8ead9.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4419
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=b29bae0e-4795-48fd-b89a-a5f9d692417d.pdf
https://mwdh2o.legistar.com/gateway.aspx?M=F&ID=2d518fe6-ee0d-4fb9-980e-337faf4a3a9d.pdf
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4421
https://mwdh2o.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=4420

